CAL STATE EAST BAY EDUCATIONAL FOUNDATION
Finance & Investment Committee
Meeting Minutes
Thursday, January 13, 2022
10:00am-11:00am

Via Zoom
Committee Present: Staff Present:
Carrie Stewart (President) May Hernandez
Evelyn Dilsaver (Chair) Fern Tyler

Andre Johnson
Patrick Devine
Marvin Remmich
Janet Owen

Jack Acosta
Bette Felton

Guests:

Investment Consultant:

Dan Tichenor

Justin Crocker

Graystone Institutional Consulting, Morgan Stanley

Call to Order
The meeting was called to order at 10:02am by Chair Dilsaver. The committee reviewed the agenda.

Approval of Meeting Minutes

The Finance & Investment Committee reviewed the agenda and the October 14, 2021 meeting
minutes. On motion duly made, seconded and unanimously carried, the following Minute Action
was taken:

MINUTE ACTION: The board approves the January 13, 2022 agenda and October 14, 2021 minutes.
Motion by: Patrick Devine Seconded by: Jack Acosta Motion: Passed

Investment Performance Report as of December 31, 2021

Dan Tichenor presented the investment performance report dated December 31, stating that 2021
was a banner year, but the outlook is challenging moving into 2022-interest rates are moving higher,
inflation is increasing and some of the best performing sectors in prior years have become the worst
performing.




Overall, volatility is expected and growth rates are projected to slow, creating an environment that
provides growth opportunities in specific sectors of the market.

As part of the performed comprehensive asset allocation analysis, Dan reported the only recent
development related to the portfolio:

e Terminated Salient MLP Energy & Infrastructure and reallocated proceeds to establish new
position in iShares S&P Mid-Cap 400 (1JH)

Dan also stated that our portfolio is well positioned in the face of challenges based on their
expectations. The following recommendations were made:

e Terminate NFJ Dividend Value and reallocate proceeds to:



